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Certain statements in this presentation are “forward-looking statements” within the meaning of the Private Securities Litigation Reform 
Act of 1995. Words such as “may,” “will,” “should,” “expects,” “intends,” “projects,” “plans,” “believes,” “estimates,” “targets,” “anticipates,” 
and similar expressions identify forward-looking statements in this presentation. Such statements include, but are not limited to, 
statements about future financial and operating results, plans, objectives, expectations and intentions, and other statements that are not 
historical facts. These statements are subject to numerous assumptions, risks, and uncertainties, and other factors, many of which are 
outside the control of SAIC. These factors could cause actual results to differ materially from such forward-looking statements. Risks, 
uncertainties and assumptions that could cause SAIC’s actual results to differ materially from those discussed in the forward-looking 
statements include, but are not limited to, those described in the “Risk Factors” section of SAIC’s most recent Form 10-K filed with the 
Securities and Exchange Commission (“SEC”) and updated in any subsequent Quarterly Reports on Form 10-Q and other filings with the 
SEC. The reports referenced above are available on SAIC’s website at www.saic.com or on the SEC’s website at www.sec.gov. No 
assurance can be given that the results of events described in forward-looking statements will be achieved and actual results may differ 
materially from these statements. SAIC disclaims any obligation to update any forward-looking statements provided in this presentation 
to reflect subsequent events, actual results, or changes in SAIC’s expectations. 

In addition, these slides should be read in conjunction with our earnings press release dated December 5, 2022 along with listening to or 
reading a transcript of the management comments delivered in an earnings conference call held on December 5, 2022.

All information in these slides are as of December 5, 2022. SAIC expressly disclaims any duty to update any forward-looking statement 
provided in this release to reflect subsequent events, actual results or changes in SAIC’s expectations. SAIC also disclaims any duty to 
comment upon or correct information that may be contained in reports published by investment analysts or others.

Forward Looking Statement
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Joint All Domain Command and Control
SAIC solutions enable missions from global to edge

Establish SAIC as a platform agnostic integrator that 
transforms the C5ISR architecture to ensure the timely 
and resilient flow of data to improve decision making 
and advance mission capability

SAIC Objective

• Cloud One Win ($840M)* 
• Engility acquisition:

• Joint Tactical Data Link
• Space Ground C2

• Koverse acquisition: Big Data/AI
• Internet of Battlefield Things Industry 

Innovation Award 
• Advanced Naval Technology at 

Tactical Edge for USMC

• Expand Space Domain Awareness 
Integration work from 2015 Scitor 
acquisition

• Joint Deployed Ops Center 
Fielding begins

• AOC Falconer Win ($319M)
• Expanded integration of Koverse in 

DARPA’s JADC2 experimentation
• Won spot on five member ABMS 

Digital Infrastructure Consortium
• Key $100M JADC2-related award

2020 2022

2021

2018

2019

• Integrated Multi-Domain C2 Win ($880M)
• AF Modeling and Simulation Win ($730M)
• Project Convergence SE&I Win ($107M)
• ABMS IDIQ Win

* Enabler for C5ISR/JADC2 Modernization

~$2.0B in C5ISR/JADC2 related work awarded in last ~24 months 

Includes modification of legacy systems as well as 
fielding/integration of new capabilities into a complex 
joint/coalition systems of systems environment

 Digital Engineering

 Cloud Modernization

 Big Data/AI

 Edge C2 Software

Differentiators
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FY2023 Q3 Highlights

Q3 Adjusted EBITDA Margin* of 8.9% 

Increasing FY23 Guidance for Revenue, Adjusted Diluted EPS*
Continue to Expect >10% Free Cash Flow* Growth in FY23 and FY24

Q3 Awards of $2.0B Drives Q3 and TTM B2B of 1.1x
~60% of YTD Awards for New Business and On-Contract Growth

+1% Organic Revenue Increase with Strong On-Contract Growth

Focus on organic growth, portfolio alignment, and capital allocation
*Adjusted EBITDA, Adjusted Diluted EPS, and Free Cash Flow are non-GAAP financial measures as defined and reconciled in the appendix of this presentation.
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FY2023 Q3 Results
(1)

FY2022 
Q3

FY2023 
Q3

9.0% 8.9% $124M $122M

REVENUE ADJUSTED 
EBITDA MARGIN(2)(3) FREE CASH FLOW(2)

$1.85
$1.90

ADJUSTED 
DILUTED EPS(2)(4)

FY2022 
Q3

FY2023 
Q3

FY2022 
Q3

FY2023 
Q3

FY2022 
Q3

FY2023 
Q3

(1) Results of Science Applications International Corporation and its consolidated subsidiaries for the third quarters ended October 29, 2021 and October 28, 2022.
(2) Adjusted EBITDA, adjusted diluted earnings per share and free cash flow are non-GAAP financial measures as defined and reconciled in the appendix of this presentation.
(3) Excludes $12 million dollars and $2 million dollars in FY22 Q3 and FY23 Q3, respectively, of acquisition and integration costs and restructuring costs, net of depreciation included in acquisition and integration costs.
(4) Excludes $12 million dollars and $3 million dollars in FY22 Q3 and FY23 Q3, respectively, of acquisition and integration costs and restructuring costs.

$1.90B $1.91B
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FY2023 YTD Results
(1)

FY2022
YTD

FY2023 
YTD

9.6%
8.9%

$373M

$309M

REVENUE ADJUSTED 
EBITDA MARGIN(2)(3) FREE CASH FLOW(2)

$5.76
$5.53

ADJUSTED 
DILUTED EPS(2)(4)

FY2022 
YTD

FY2023 
YTD

FY2022 
YTD

FY2023 
YTD

FY2022 
YTD

FY2023 
YTD

(1) Results of Science Applications International Corporation and its consolidated subsidiaries for the nine months ended October 29, 2021 and October 28, 2022.
(2) Adjusted EBITDA, adjusted diluted earnings per share and free cash flow are non-GAAP financial measures as defined and reconciled in the appendix of this presentation.
(3) Excludes $35 million dollars and $11 million dollars in FY22 YTD and FY23 YTD, respectively, of acquisition and integration costs and restructuring costs, net of depreciation included in acquisition and integration costs.
(4) Excludes $36 million dollars and $12 million dollars in FY22 YTD and FY23 YTD, respectively, of acquisition and integration costs and restructuring costs.

$5.61B
$5.74B
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SAIC’s Enterprise Focus Areas
Strategy designed to capture accelerated share across a focused set of market needs

• Engineering and integration leader accelerating system development, modernization, and sustainment

• Accelerating, securing, and transforming digital environments to drive enterprise and mission outcomes 

GROWTH & 
TECHNOLOGY 
ACCELERANTS

(GTA)

CORE

Secure Cloud Enterprise IT
Systems 

Integration & 
Delivery 

IT & Technical 
Services

Engineering 
Services

Logistics & Supply 
Chain 

SAIC MARKET POSITION 

Description
Deliver cloud solutions and application 

development and modernization in secure 
hybrid-cloud environments

Description
Deliver outcome based Enterprise 

IT as-a-Service driving 
modernization and transformation

Description
Integration, production, and 
modernization of defense 
systems & sub-systems

Description
Logistics and supply chain 

solutions in support of Defense 
Logistics Agency

Description
Systems engineering, MBSE, 
modeling and simulation, and 

other engineering services

Description
IT operations and maintenance 
of existing systems and network 
operations across the “IT stack” 

Shading indicates revenue contribution within relevant Focus Area
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Pipeline Increasing, Shifting towards GTA and New Business Pursuits
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Fiscal Year 2023 Guidance

Current Prior

Revenue

Adjusted Diluted EPS
*

Free Cash Flow
*

~$7.60B

$7.05 - $7.20

$500M to $520M

 New business, extra working days, on-contract, and 
acquired revenue growth offset by contract transitions

 Effective tax rate ~ 22%
 Interest expense ~$130M, D&A ~$155M
 Share repurchases towards upper end of ~$200M-$250M

 Modest pressure due to higher interest expense and 
timing of collections

 Capex ~$35M

Adjusted EBITDA %
* ~8.9%  Reflects continued, strong operating performance

*Adjusted EBITDA %, adjusted diluted earnings per share and free cash flow are non-GAAP financial measures as defined and reconciled in the appendix of this presentation.

The Company does not provide a reconciliation of forward-looking adjusted diluted EPS to GAAP diluted EPS or adjusted EBITDA margin to GAAP net income due to the inherent difficulty in forecasting and quantifying certain amounts that are necessary for such
reconciliation, including, but not limited to, amortization of acquired intangible assets and acquisition, integration and restructuring costs. As a result, the Company is not able to forecast GAAP diluted EPS or GAAP net income with reasonable certainty. The 
variability of the above charges may have an unpredictable and potentially significant impact on our future GAAP financial results.

$7.50B - $7.55B

$7.00 - $7.20

$500M to $530M

~8.9%
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Initial Fiscal Year 2024 Outlook

Revenue Free Cash Flow
*

$7.60B - $7.80B Approximately $560M
 5 fewer working days in F4Q24
 Expect highest growth rates in F2Q24 and 

F3Q24

 +$50m y/y benefit from payroll tax deferral 
payment made in FY2023

 Capex ~$35M

Adjusted EBITDA %
*

Approximately 9%
 Reflects more favorable mix and benefits from 

margin improvement initiatives
 Further improvement expected in FY25

Capital Deployment
Share Repurchase:
~$250M - $350M

Dividend: 
~$85M

Debt Payments: 
~$125M - $225M

 Intend to allocate a minimum of ~$125M towards debt payments with the remaining deployable 
cash going towards additional debt payments or share repurchase program.

 Interest expense expected in a range of $130M to $150M depending on capital allocation.

*Adjusted EBITDA % and Free Cash Flow are non-GAAP financial measures as defined and reconciled in the appendix of this presentation.
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Illustrative FY23 to FY27 Free Cash Flow Walk

Expect free cash flow growth in FY25 and beyond despite manageable cash tax headwinds
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* - for illustrative purposes and does not constitute guidance; assumes 2.5% revenue growth, +10bps of y/y adjusted EBITDA margin expansion, and ~$325M of annual share repurchases

>$9
per share
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per share

>$11
per share*

>$12
per share*

>$14
per share*
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SAIC Cash Tax Attributes

Extended visibility provided by long-duration cash tax assets
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* - includes NOLs, Intangible Amortization, and Tax Credits



16SAIC PROPRIETARY INFORMATION    I    © SAIC. ALL RIGHTS RESERVED    I  

SAIC Historical Share Repurchase Authorizations

Authorization 
Date

Incremental
Shares Added 

to 
Authorization

Total 
“Current” 

Authorization

Repurchase 
Authorization
as % of Diluted 

Shares

Approximate 
Months to 
Complete

Avg. Shares 
Repurchased 
per Month

Avg. Price of 
Repurchased 

Shares

Avg. Annualized 
FCF** / Share 

During 
Authorization

October 2013 5,000,000 5,000,000 10% 31 160,000 $43 ~$4.50

September 2015 3,540,847+ 5,000,000 11% 19 190,000 $69 ~$5.00

December 2016 3,287,313+ 5,000,000 11% 38 90,000 $79 ~$6.50

April 2019 4,623,534+ 6,500,000 11% 21* 220,000* $86* ~$8.00

June 2022 8,000,000+ ~8,800,000 16% TBD TBD TBD >$10.00

* - expected date of completion, average monthly shares repurchased, and average price of repurchased shares based on current trend
** - excludes impact of MARPA facility
+ - Per SAIC share repurchase program convention, figures represent incremental increases to initial 5,000,000 share authorization

>20% Increase in Free Cash Flow + Fewer Shares = Increased Shareholder Value



17SAIC PROPRIETARY INFORMATION    I    © SAIC. ALL RIGHTS RESERVED    I  

SAIC Historical Backlog and Book-to-Bill
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0.8x
1.4x 1.0x

0.8x 0.9x 1.2x 1.4x
1.5x

0.9x

2.6x

2.7x
0.4x

2.2x 0.9x

3.9 4.1 4.0 4.0 4.4 4.4 4.2 4.4 4.4 4.3 4.2Backlog Duration (years)

FY23 Q3 BTB of 1.1x and Total Backlog of $24.4B

1.0x 1.1x 1.1x



Appendix
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Working Days Per Quarter

Q1 Q2 Q3 Q4 Total

FY24 64 62 63 60 249

FY23 64 62 63 65 254

FY22 64 63 63 60 250

FY21 64 63 63 60 250

FY20 64 63 63 60 250

FY19 64 63 63 60 250
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Non-GAAP Reconciliation –
EBITDA and Adjusted EBITDA

(1) EBITDA is a performance measure that is calculated by taking net income and excluding interest and loss on sale of receivables, provision for income taxes, and depreciation
and amortization. Adjusted EBITDA and adjusted operating income are performance measures that exclude acquisition and integration costs, impairments, restructuring costs,
and any other material non-recurring costs that we do not consider to be indicative of our ongoing operating performance. The acquisition and integration costs relate to the
Company's acquisitions of Halfaker, Koverse, and Unisys Federal. The recovery of acquisition and integration costs and restructuring and impairment costs relate to costs
recovered through the Company's indirect rates in accordance with Cost Accounting Standards. We believe that these performance measures provide management and
investors with useful information in assessing trends in our ongoing operating performance and may provide greater visibility in understanding the long-term financial
performance of the Company.
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Non-GAAP Reconciliation –
Adjusted Diluted Earnings per Share

(1) Adjusted diluted earnings per share is a performance measure that excludes acquisition and integration costs, impairments, restructuring costs, and any other material non-recurring costs that we do not consider to be
indicative of our ongoing operating performance. The acquisition and integration costs relate to the Company's acquisitions of Halfaker, Koverse, and Unisys Federal. The acquisition and integration costs and restructuring and
impairment costs are net of the portion of costs recovered through the Company's indirect rates in accordance with Cost Accounting Standards. Adjusted diluted earnings per share also excludes amortization of intangible
assets because we do not have a history of significant acquisition activity, we do not acquire businesses on a predictable cycle, and the amount of an acquisition's purchase price allocated to intangible assets and the related
amortization term are unique to each acquisition. We believe that this performance measure provides management and investors with useful information in assessing trends in our ongoing operating performance and may
provide greater visibility in understanding the long-term financial performance of the Company.
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Non-GAAP Reconciliation –
Free Cash Flow

(1) “Free cash flow” is a non-GAAP financial measure that is reconciled in this schedule to the most directly comparable GAAP financial measures. This non-GAAP financial measure provides investors with 
greater visibility into cash flows provided by operating activities, but is not meant to be considered in isolation or as a substitute for comparable GAAP measures and should be read only in conjunction with 
SAIC's consolidated financial statements prepared in accordance with GAAP. The methods used to calculate this non-GAAP financial measure may differ from the methods used by other companies and so 
similarly titled non-GAAP financial measures presented by other companies may not be comparable to those provided in this schedule. Free cash flow is calculated by taking cash flows provided by operating 
activities less expenditures for property, plant, and equipment and less cash flows from our Master Accounts Receivable Purchasing Agreement (MARPA Facility) for the sale of certain designated eligible 
U.S. government receivables. Under the MARPA,  the Company can sell eligible receivables up to a maximum amount of $300 million.
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Non-GAAP Reconciliation –
FY23 Free Cash Flow Guidance

(1) “Free cash flow” is a non-GAAP financial measure that is reconciled in this schedule to the most directly comparable GAAP financial measures. This non-GAAP financial measure provides investors with 
greater visibility into cash flows provided by operating activities, but is not meant to be considered in isolation or as a substitute for comparable GAAP measures and should be read only in conjunction with 
SAIC's consolidated financial statements prepared in accordance with GAAP. The methods used to calculate this non-GAAP financial measure may differ from the methods used by other companies and so 
similarly titled non-GAAP financial measures presented by other companies may not be comparable to those provided in this schedule. Free cash flow is calculated by taking cash flows provided by operating 
activities less expenditures for property, plant, and equipment and less cash flows from our Master Accounts Receivable Purchasing Agreement (MARPA Facility) for the sale of certain designated eligible 
U.S. government receivables. Under the MARPA,  the Company can sell eligible receivables up to a maximum amount of $300 million.




